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Today's PCE data: what you need to know  
 

12-mo YOY 3-mo ann 1-mo ann 12 /  3/ 1-mo 12-mo YOY history

All items +4.07% +6.28% +5.53%

Core +3.41% +3.52% +3.91%

Market based +3.96% +6.61% +4.96%

Market based core +3.16% +3.34% +2.98%
 

Today's PCE data: what chair Kevin Warsh thinks you need to know  
“The measures I prefer are looking at things that are called trimmed averages, where we take out all of the tail 

risks, all of the one-off items, and we ask ourselves whether the generalized change in prices is having second 

order effects on the economy.” 

12-mo YOY 3-mo ann 1-mo ann 12 /  3/ 1-mo 12-mo YOY history

Median PCE +2.76% +2.96% +2.89%

Trimmed mean PCE +2.41% +2.72% +2.78%
 

Today's PCE data: what former chair Jerome Powell thought you needed to know  
“To assess what it will take to get inflation down, it is useful to break core inflation into three component 

categories: core goods inflation, housing services inflation, and inflation in core services other than housing.” 

12-mo YOY 3-mo ann 1-mo ann 12 /  3/ 1-mo 12-mo YOY history

Core goods +2.44% +1.67% -1.18%

Shelter +3.2% +4.5% +3.8%

Core services x shelter +3.95% +4.09% +6.26%
 

 

Source: BEA, BLS, TrendMacro calculations 
 

 
 
 
 
 

https://www.rev.com/transcripts/warsh-confirmation-hearing
https://www.federalreserve.gov/newsevents/speech/powell20221130a.htm
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The rise (and fall) of PCE inflation                Year-on-year change      Month of peak 

PCE as of Apr
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  Source: FRB, BLS, US Treasury, TrendMacro calclations 
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