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The US high-frequency macro data dashboard
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The DOGE effect: this week

Change in jobless claims week over week (Federal employees are not double-counted in state data)
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The DOGE effect: cumulative
Change in jobless claims since Trump inauguration (Federal employees are not double-counted in state data)
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High-frequency view of the US labor market: weekly unemployment claims (millions)
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State by state unemployment insurance claims (thousands) January 2020 to present
Initial Continuing  Implied UF rate Initial Continuing  Implied UE rate
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State by state unemployment insurance claims (thousands) January 2020 to present
Initial Continuing  Implied UF rate Initial Continuing  Implied UE rate
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Asset and liability dynamics in US commercial banks Post-SVB failure

Cumulative change in assets (USD billions) Cumulative change in assets (USD billions) As of Aug 6
Small banks Large banks
+$225
+$450 Total lending +$321.8 since SVB
+$400 Residential RE +$120.5
—— Consumer +$12.7 +$175
*+$350 - Commercial RE +$177.6
——C&I+$11.0
+$300 125
+$250
+$200 +$75 Total lending +$88.3 since SVB
Residential RE +$13.2
+$150 —— Consumer +$94.9
—— Commercial RE -$53.3
+$100 +$25 ———= (& +$33.4
+$50
$0 -$25
b ) DD D DD X X ™ o o Vb @ DV DD DD xS o
(L@? N RN N N SN AN A AN NG \,9% \,L& \(L& NN \,@W \@W \'»@ \w& \w& \,L& 0@’ \(L& \w&
R LR LR L MR R AL R M L AR MR \@ \\,Q’ O \@ NS T O B WO R WO ©
SN MR MR N M MR M M N MRS A A7 AT gl AT @7 T glT AT A7 o7 gh" A" @
Cumulative change in liabilities (USD billions) Cumulative change in liabilities (USD billions)
Small banks Large banks
+$500 , +$1000
+$400
+$300 +$500 e
+$200 e
' $0
+$100
$0
-$500
-$100
$200 Demand depasits +$45.6 since SVB
Time deposits|+$269.8 -$1000 Demand depoSi
-$300 Borrowings -$9 Time deposits +$293.
””””” Borrowings +$445.8
-$400 -$1500
) Vv » » » % S ' 3 ) N N ™
& S @ P PSSP U U g A L i
R MR AR M - MR M AR MR MR MR IR R M MR AR MR MR L AR - MR LR LR AR MR
M M N DA M M N DS N M M S M M R S S MG M M M R M Y

Federal Reserve Board Report H.8
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https://www.federalreserve.gov/releases/h8/current/default.htm

House of straw or house of brick? Chicago Fed Financial Conditions Index
Higher values: tight conditions  Lower values: loose conditions
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Source: Chicago Fed, TrendMacro calculations
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https://www.chicagofed.org/research/data/nfci/about

Returning to the American office W Most utilized M Least utilized
Indices of office capacity utilization based on weekly door-security access data (NSA)
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Source: Kastle Systems, TrendMacro calculations
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https://www.kastle.com/safety-wellness/getting-america-back-to-work-recreation-vs-office-occupancy/

Inflation in real time, based on Truflation’s daily telemetry
M Trailing 90-day consumer price inflation, annual rate M Trailing 365-day
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https://truflation.com/

