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The world-wide average inflation-adjusted cost of

debt

US, Euro Area, Japan, UK, Brazil, India and China rates and yields weighted by nominal GDP at official USD
(For 10-year, Furo Area is capital-key weighted average of DE, FR, IT, ES, ND. BE)
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532%  309%  045%  530%  1040%  726%  1.85%
less 300%  260%  280%  200%  370%  508%  0.20%
equals 232%  049%  -235%  330%  670%  218%  165%
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395%  295%  090%  395%  1186%  686%  2.14%
less 300%  260%  280%  200%  370%  508%  020%
equals 095%  035%  -190%  1.95%  8.16%  178%  194%

Copyright 2024 Trend Macrolytics LLC. All rights reserved. This document is not

to be forwarded to individuals or organizations not

authorized by Trend Macrolytics LLC to receive it. For information purposes only; not to be deemed to be recommendations for buying
or selling specific securities or to constitute personalized investment advice. Derived from sources deemed to be reliable, but no

warranty is made as to accuracy.



Nominal rates and yields
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. 3.39% 3.95% 2.95% 0.90% 3.95% 11.86% 6.86% 2.14%
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Source: Bloomberg, TrendMacro calculations
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Inflation: Year-over-year change in headline consumer prices
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CPl  2.24% 3.00% 2.60% 2.80% 2.00% 3.70% 5.08% 0.20%

Source: Respective data bureaus, TrendMacro calculations
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Real rates and yields: nominal minus YOY headline CPI change
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Realrates  1.65% 2.32% 0.49% -2.35% 3.30% 6.70% 2.18% 1.65%
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Real yields 1.15% 0.95% 0.35% -1.90% 1.95% 8.16% 1.78% 1.94%

Source: Bloomberg, respective data bureaus, TrendMacro calculations
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