Trend Macro

Trend Macrolytics, LLC

Donald Luskin, Chief Investment Officer
Thomas Demas, Managing Director
Michael Warren, Energy Strategist

Data Insights: High-Frequency Post-Virus US Recovery Monitor

Thursday, July 21, 2022

The US high-frequency macro data dashboard
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High-frequency view of the US labor market: weekly unemployment claims (millions)

New jobless claims 0.251 million

Consensus 0.240
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For more information contact us:
Donald Luskin: 312 273 6766 don@trendmacro.com
Thomas Demas: 704 552 3625 tdemas@trendmacro.com
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State by state unemployment insurance
Initial

Continuing  Implied UF rate

claims (thousands)
Initial Continuing  Implied UE rate

CA 44.33 328.06 31:1\\

CT|4.09 19.61 32.2%
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State by state unemployment insurance ¢
Initial

Continuing  Implied UF rate

laims (thousands)
Initial Continuing  Implied UE rate
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Make America eat again:

Seated diners in restaurants compared to 2019... Feb 2020 to present Positive
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11 of 40 states back to prepandemic levels or above

As of Jul 18



https://www.opentable.com/state-of-industry

Returning to the American office
Indices of office capacity utilization based on weekly door-security access data
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https://www.kastle.com/safety-wellness/getting-america-back-to-work-recreation-vs-office-occupancy/

Re-opening the economy amidst ongoing pandemic risk
Covid-2019 fatalities and cases vs social distancing measured by cell-phone mobility data
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https://www.google.com/covid19/mobility/
https://data.covid.umd.edu/
https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series

Make America move again: Mobility vs Jan 3—Feb 6 2020 baseline

Positive
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https://www.google.com/covid19/mobility/

Make America move again: Mobility vs Jan 3—Feb 6 2020 baseline  Positive
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Make America move again: Mobility vs Jan 3—Feb 6 2020 baseline  Positive
Retail/rec  Grocery/pharm — FParks Transit stations Workplaces — Stay at home
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Make America move again: Mobility vs Jan 3—Feb 6 2020 baseline  Positive
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