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The US high-frequency macro data dashboard (state level and other detail in subsequent charts)
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High-frequency view of the US labor market: weekly unemployment claims (millions)

6 4
. Consensus 0.265
5 A
New jobless claims 0.260 million
4
[
3 |
2
* . Pandemic UE Assistance 0.001
1 4
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
30 4 e A
Continuing jobless claims 1.675
million
25 - -.'
Consensus 1.653
20 1 Continuing Pandemic UE
Assistance 0.137
15 -
Continuing Pandemic Emergency
10 - UE Compensation 0.118
5 A

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

20% -
18%
16% -
14% -
12% -
10% -
8% -

6% - :
Implied unemployment rate 1.4%
4% -

2% -

0% T T T T

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source: Department of Labor, Bloomberg, TrendMacro calculations

For more information contact us:
Donald Luskin: 312 273 6766 don@trendmacro.com
Thomas Demas: 704 552 3625 tdemas@trendmacro.com



mailto:don@trendmacro.com
mailto:tdemas@trendmacro.com

State by state unemployment insurance claims (thousands)
Initial Continuing  Implied UF rate Initial Continuing  Implied UE rate
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State by state unemployment insurance ¢
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Make America eat again:

Seated diners in restaurants compared to 2019... Feb 2020 to present Positive
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Open Table

As of Jan 24


https://www.opentable.com/state-of-industry

Re-opening the economy amidst ongoing pandemic risk
Covid-2019 fatalities and cases vs social distancing measured by cell-phone mobility data
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https://www.google.com/covid19/mobility/
https://data.covid.umd.edu/
https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series

Make America move again: Mobility vs Jan 3—Feb 6 2020 baseline  Positive
Retail/rec  Grocery/pharm — FParks Transit stations Workplaces — Stay at home
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Google Mohility Reports



https://www.google.com/covid19/mobility/

Make America move again: Mobility vs Jan 3—Feb 6 2020 baseline  Positive
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Google Mohility Reports
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Make America move again: Mobility vs Jan 3—Feb 6 2020 baseline  Positive
Retail/rec  Grocery/pharm — FParks Tfansn‘ stations Workplaces — Stay at home
I At AL ) Jl e 1) M T f\\w
I Y WAl ey
NH-17 -4 “L W 22 9
A
m -8 -41 -28 11
hW AWW -~+Lﬂ M M nWWM i Wﬂﬁw e
NM -19 -10 -14 -25 8
Jl AVW ’ ﬂ!n ’ Y &’YWE\WW
W -14 -41 -29 10
A A sl MM M b r‘ i Y
R e
NC-29 -11 -36 -36 14
A e L T " Poo rettion,,
VW “W "I'v W N mﬂ‘l N‘/h\' V WM\"W Wll‘rr“w il
ND -17 -12 -12 -18 8
7=k M M 7 A
OH -23 -16 ) 7 -22 -23 10
hvw» e ﬂ‘ A ) M“W M nvm WM MVVT‘\MW [T U
0K -12 -4 2 -20 9
5 . : s N
W w AVV N MHI. k{m M Wﬂﬂ\%\ \MM
OR-18 -7 -33 -27 8
AW WLAV*WMW M M\W\N\\ W Wb‘ P
PA -23 -11 -37 -24 10
A Vi o e
Rl -21 -13 -51 -25 9
il ] i n F 1l
T e Y N s e B
SC-19 -5 21 -10 -28 12
N NP AN P e
V/ Mo Voo
SD -8 3 12 1 -12
A e e W [P G Pt
TN -17 -5 K -15h -19 -23 10
i o . A A 5 7 [y WY
Wk W rm,v, A W“ﬁl\'mvjkv% W M"W
TX-16 -6 -23 -19 -25 9

Google Mohility Reports



https://www.google.com/covid19/mobility/

Make America move again: Mobility vs Jan 3—Feb 6 2020 baseline
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Google Mobility Reports
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