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The global scorecard

The worst ten countries
New cases New Deaths New confirmed cases
Inda +71,771 Inda +2,642
Indonesia  +47,899 Brazl +1,606 _
Bzl +45022 Indoresia +864 21609
Spain +43960 Rissia  +767
. E Europe
United Kingdom  +36,500 South Africa +633 139,691
United Sates  +25,919 Argentina +385
Russia +24,211 United Sates  +372
Iran  +22,750 Mexico  +219
Argentina +20,023 Bangladesn  +203
South Africa +12,535 Iran  +166
+350,590 +7,856
World +531,553 World  +9,671 9%%%%%%%%/9/09%%%%%%
1,000,000 - Asof Jul 13 8%
900,000 - World PRt L 7%
o 187,794,128 cases cumulative
800,000 - 247.284 bp of F:J_Upglatlon |r.‘rf._'e‘cted +531.553 cases today
- 5.18 bp of popalation fatalities., - 6%
< 700,000 -+ o : E
5 30.6 median population age .
= 600,000 - 3 : : B
g : o . =
8 500,000 - i 2—week_ffata||ty rate 2.15% N" L 4% &
@ o g =
S Cume fatality rate 2.09%. | . =
3400000 1S il - 3%
b N 3 I .
T 300,000 it kA e
7»daym0vmgaverageca3esl """"" 2 99
200,000
H 3,933,146 deaths cumulative L 19
100,000 4 +9,671 deaths today
A ; P SN NSNS N N NN AN NS NSNS e 3 O%

Dec 31 Feb 19 Apr9 May 29 Jul 18 Sep 6 Oct 26 Dec 15 Feb 3 Mar 25 May 14 Jul'3

Source: Johns Hopkins, TrendMacro calculations

For more information contact us:
Donald Luskin: 312 273 6766 don@trendmacro.com
Thomas Demas: 704 552 3625 tdemas@trendmacro.com

Copyright 2021 Trend Macrolytics LLC. All rights reserved. This document is not to be forwarded to individuals or organizations not
authorized by Trend Macrolytics LLC to receive it. For information purposes only; not to be deemed to be recommendations for buying
or selling specific securities or to constitute personalized investment advice. Derived from sources deemed to be reliable, but no
warranty is made as to accuracy.


https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series
mailto:don@trendmacro.com
mailto:tdemas@trendmacro.com

The US scorecard

Thetenworst US states
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Rolling out the vaccines in the US and the world

US overall Total Today Immunity  Full Partial
Doses distributed 399,850,625 +0.236 million us 55.2%
Doses administered 344,766,672 +0.344 million UK
Administered One dose % Pop Immune % pop  New immune today France 38.3% 53.2%
Total population 189,275,058  57% 163,904,857  49% +0.178 million Spain| 47.4%  60.4% |
Age 12to 17 9,489,266  38% 7,386,509  29% +0.032 million Germany 43.4% 58.5%
Age 18 to 64 129,396,884  64% 111,635,458  55% +0.128 million ltaly  39.7%
Age 65 and over 50,164,973  92% 44,754,243  82% +0.017 million Australia
J&J Israel
4% At today's dosing pace, Canada
\ every American >18 immune in Japan
\ .
") ) | e 396 days ni
/y Immunities distributed by Aug 14, 2022 Brazil 41.8%
as % population** 60.6% of population >18 immunized Global data differs from sources, timing
AK At least partial immunity 11.6% previously tested positive China NA
61.5% as % population - 72.1% |vs 60% adult herd immunity*
50.5% Full immunity
44 6% as % population

51.2%

COR | NV [ WY |

0

64.7%

NM

As of Jul 14

* Includes persons >18 fully immunized or previosuly tested positive, no overlap. Disregards untested positives, natural immunities.
** One dose of Pfizer/Moderna counts as half an immunity, one dose of J&J as a full immunity

Source: CDC, CDC, Qur World in Data, TrendMacro calculations
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US deep-dive
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National and state-by-state data do not line up because of different sources
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US deep-dive on the demographics of age, race and health

Age distribution of US cases, fatalities and case-fatalit

Under 18

Share of fatalities
[Disparity to pap share]

18 to 39 years

40 to 64 years

sors

1 Share of cases
5084 [} [i'%?f]

[Disparity to pop share]
2.2%
85 and above F [+0.2%]

Racial distribution of US cases, fatalities and case-fatality rates
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Native
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U7 Share of fatalities

3.8% [Disparity to pop share]
[-2.0%]

Share of cases
Asian [32%%] [Disparity to pop share]

0.2%

Pacific Islander .
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Hispanic

Other (+3.1%]
Comorbidities
Top-ten joint causes of Covid mortalities, cumulative

CovID-19

All other conditions and causes (residual)
Influenza and pneumonia

Respiratory failure

Hypertensive diseases

Diabetes

Cardiac arrest

Ischemic heart disease

Renal failure

Adult respiratory distress syndrome

Sepsis

As of Jul 4 0

Source: Distributions CDC, Comorbidities CDC, TrendMacro calculations
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For over 5% of these
deaths, COVID-19 was the
only cause mentioned on
the death certificate. For
deaths with conditions or
causes in addition to
COVID-19, on average,
there were 4.0 additional
conditions or causes per
death.
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Recommended reading
Updated CDC Guidance Relaxing Mask Requirements

'Potentially a death sentence’: White House goes off

for Some Students, But Not Others, Puts School
Districts in Tough Spot

Linda Jacobson

The 74

July 13, 2021

French President Sets Stricter Health Rules; Cannes
Festival Unaffected by New Orders

Elsa Keslassy

Variety

July 12, 2021

on vaccine fearmongers

Natasha Korecki and Eugene Daniels
Politico
July 12, 2021

Meme of the day

-—

Biden, Psaki To Go Door To Door On Bikes

Kl

Asking If You Have A Moment To Talk About

Getting Vaccinated

Source: Our beloved clients, Power Line blog "The Week in Pictures" and CTUP
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The coronavirus case accelerometer... tracking the world’s infection curves

Share of infected population from first day with 100 confirmed cases, log scale
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The coronavirus mortality accelerometer .

.. tracking the world’s fatality curves

Share of deceased population from day of first fatality, log scale
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“Exponential”? Our most reliable evidence of the rate of spread of Covid-2019

Vertical: days to double deaths Horizontal: days from first death
Flat indicates exponential spread Declining indicates supra-exponential spread Rising indicates sub-exponential spread

200
World 187 days

200 -

World ex-China 187 days

600 -

China 508 days As of Jul 1

0 P 0 A+ 0 L
1 90 180 270 360 450 540 1 90 180 270 360 450 540 1 90 180 270 360 450 540
300 250 ~ 350 -
United Kingdom 212 days Canada 216 days Australia 329 days
0 " [ e e T T e T o B T S S 0+
1 90 180 270 360 450 540 1 90 180 270 360 450 540 1 90 180 270 360 450 540
300 300 o 300
Italy 214 days Spain 243 days Switzerland 219 days
0 0 A E————r——————————r—— 0+~
1 90 180 270 360 450 540 1 90 180 270 360 450 540 1 90 180 270 360 450 540
300 300 250 -
S. Korea 190 days Sweden 216 days India 76 days
1 e ) 0 ~~~~—~Fr—T—TT T T T T T TTT T T T
1 90 180 270 360 450 540 1 90 180 270 360 450 540 1 90 180 270 360 450 540
250 -
200 200
Russia 166 days Brazil 127 days Israel 199 days
0 = [ e T B e o
1 90 180 270 360 450 540 1 90 180 270 360 450 540
300 200 -
Iran 237 days Africa 181 days
0 +=Fr—T T T T T T T o
1 90 180 270 360 450 540 1 90 180 270 360 450 540

Source: Johns Hopkins, TrendMacro calculations



https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series

Requirement to Open Up America Again: 14-day “downward trajectory” in new cases
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Alt requirement to Open Up America Again: 14-day “downward trajectory” in pos tests
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From Ground Zero to the Rio Grande
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The sun-belt hot-spot states (other than Texas)
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Patient zero. .. and then everyone else
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Impact in the largest economies
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Impact in The Anglosphere
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Impact in continental Europe
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Impact in other hot-spots
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Impact in the BRICs ex-China
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Impact in the Middle East and Africa
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Impact in Africa, continued
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