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The global scorecard

The worst ten countries
New cases New Deaths New confirmed cases
Brazl +87,822 Bradl +2131
Inda +50,848 Inda +1,358
lomhia  +28,616 Argertina +791
Agentina +21,387 Qlorhia  +720 Asia
Rissa +16438 Rissa +539 128,661
Indonesia  +13,668 United Sates  +370 Europe
Iran +11,716 Indonesia  +335 45,691
United Kingdom ~ +11,507 South Africa +297 Africa
SouthAfrica +11,093 Medco  +261 p 24322
)
United States  +10,940 Iran  +116 US/Mex/Can
204005 7698 15,639
World +372,137 Wold 4892  , 5 5 v 5 8 oo ’
T 719 oo T e bl %
opten 0 opten 0 D00 0 0 0 0 0 0T Y Y v
1,000,000 1 As of Jun 22 r 8%
900,000 - World : 2o,
800,000 - 235312 bp of p?p”'a“"“ inf’e'cfed 179,158,289 cases cumulative
4.96 bp of population fatalities .. +372,137 cases today - 6%
2] . .
< 700,000 -+ : : : :
s 30.6 median p_ppulatlon age
S 600,000 ; ro% e
5 A
& 500,000 - | L 4% &
8 ; 2-week fatality fate.2.20% A =
g 400000 Cume fatality rate 2.10% =+ A‘J! 3% 3
T 300,000 - o ]
7-day moving average cases LAANDNAY YYY T 29
a8 (]
200,000 -
v 3,766,637 deaths cumulative 19%
100,000 4 +8,982 deaths today

Dec 31 Feb 19 Apr9 May 29 Jul 18 Sep 6 Oct 26 Dec 15 Feb 3 Mar 25 May 14

Source: Johns Hopkins, TrendMacro calculations

For more information contact us:
Donald Luskin: 312 273 6766 don@trendmacro.com
Thomas Demas: 704 552 3625 tdemas@trendmacro.com

Copyright 2021 Trend Macrolytics LLC. All rights reserved. This document is not to be forwarded to individuals or organizations not
authorized by Trend Macrolytics LLC to receive it. For information purposes only; not to be deemed to be recommendations for buying
or selling specific securities or to constitute personalized investment advice. Derived from sources deemed to be reliable, but no
warranty is made as to accuracy.


https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series
mailto:don@trendmacro.com
mailto:tdemas@trendmacro.com

The US scorecard

Thetenworst USstates
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Rolling out the vaccines in the US and the world

US overall Total Today Immunity  Full Partial
Doses distributed 393,036,475 +0.446 million us 53.1%
Doses administered 328,664,219 +0.648 million UK
Administered One dose % Pop Immune % pop  New immune today France 25.5% 47.7%
Total population 182,231,072 55% 154,508,446  46% +0.379 million Spain. 31.5% 50.1%
Age 12to 17 8,282,634  33% 5798530  23% +0.079 million Germany| 32.2% 51.2%
Age 18 to 64 124,410,359  61% 104,876,317  52% +0.265 million Italy. 27.0% 53.0%
Age 65 and over 49,367,773  90% 43,734586  80% +0.033 million Australia
J&J Israel
4% At today's dosing pace, Canada
\ | every American >18 immune in Japan
Moderna | ) Africa
41% \;9 State 2 3 6 d d YS India
/ Immunities distributed by Feb 12, 2022 Brazil
as % population™ 71.1% of population >18 immunized Global data differs from sources, timing
AK At least partial immunity 14.1% previously tested positive China NA
60.7% as % population - [85.2% |vs 60% adult herd immunity*
47 9% Full immunity
11.8% as % population

48.8%
42.3%

™ | NC
55.8% 58.4%

As of Jun 22

* Includes persons >18 fully immunized or previosuly tested positive, no overlap. Disregards untested positives, natural immunities.
** One dose of Pfizer/Moderna counts as half an immunity, one dose of J&J as a full immunity

Source: CDC, CDC, Qur World in Data, TrendMacro calculations
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US deep-dive
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US deep-dive on the demographics of age, race and health Updates weekly on Sundays

Age distribution of US cases, fatalities and case-fatality rates cumuae
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Racial distribution of US cases, fatalities and case-fatality rates cumuiative
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Top-ten joint causes of Covid mortalities, cumulative For over 5% of these
covp-19 deaths, COVID-19 was the
All other conditions and causes (residual) Only CaUSB mentioned On
Influenza and pneumonia .
N the death certificate. For
Hypertensive diseases deathS W|th COﬂdItIOﬂS Or
Diabets causes in addition to
Cardiac arrest
A COVID-19, on average,
schemic heart disease
Renal filure there were 4.0 additional
Adult respiratory distress syndrome Condltlons or causes per
Vascular and unspecified dementia
death.
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Source: Distributions CDC, Comorbidities CDC, TrendMacro calculations
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Recommended reading
With Mass Vaccination Sites Winding Down, It's All

Wuhan Institute of Virology listed as candidate for

About the ‘Ground Game'
Sheryl Gay Stolberg

New York Times

June 22, 2021

No Remorse: China Now Says the Wuhan Lab
Deserves a Nobel Prize

Jim Geraghty

National Review

June 21, 2021

Outstanding Science and Technology Achievement
Prize of CAS

Xu Keyue

Global Times

June 20, 2021

Meme of the day

STAANAY \TUS

Source: Our beloved clients, Power Line blog "The Week in Pictures" and CTUP
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The coronavirus case accelerometer... tracking the world’s infection curves

Share of infected population from first day with 100 confirmed cases, log scale
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The coronavirus mortality accelerometer ... tracking the world's fatality curves
Share of deceased population from day of first fatality, log scale

100.000000bp 7 wToras 1797bp W YOk 27.56bp France 16.56bp
As of Jun 22 Florida 17.48bp S ees ALaip /o US18.50bp laly21.090p  f
¢ Arizona 24.51bp § Switzerland 12 *ZDL
Sweden 14.43bp ¢ Spain 17.20bp ™. i e
H Lo/ aYaY R ; ,_...----——.—*‘"*—— =
10.000000 b 5 i : et 951
' P Canada 6.89bp 3 UK 19:28
:': e = =
Gesmany 10.91bp
- India 2.91bp
1000000 bp A A T T e T T T T T T e T T T T T T T T T T T T e e

£0.100000 bp

S. Koreé 0.39bp
0.010000 bp [ {{/

Singapore 0.01bp

Deaths as share of population, log sc

0.001000 bp -

0.000100 bp

0.000010 bp

0.000001 bp

Japan 1.17bp

" World ex-China 6.07bp  Africa 1.04bp

China 0.03bp

1 21 4 61 81 101 121 141 161 181 201 221 241 261 281 301 321 341 361 381 401 421 441 461 481 501 521

Source: Johns Hopkins, TrendMacro calculations

Days from first death


https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series

“Exponential”? Our most reliable evidence of the rate of spread of Covid-2019

Vertical: days to double deaths Horizontal: days from first death
Flat indicates exponential spread Declining indicates supra-exponential spread Rising indicates sub-exponential spread
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Requirement to Open Up America Again: 14-day “downward trajectory” in new cases

14-day moving average, last 14 aays Most recent value displayed e High « Low
Downward trajectory = Five best ~ Upward trajectory = Five worst
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Alt requirement to Open Up America Again: 14-day “downward trajectory” in pos tests

14-day moving average, last 14 aays Most recent value displayed e« High « Low
Downward trajectory = Five best ~ Upward trajectory = Five worst
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From Ground Zero to the Rio Grande
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The sun-belt hot-spot states (other than Texas)
70,000 -

Asof Jun 22
60,000 California
964.46 bp of population infected
50,000 | 16.03 bp of populgtion fatalities,

36.7 median poptjlation age
40,000 - s

o

o

o
!

20,000 - 7-day moving average cases

Daily new cases and deaths
w
o

2-week fatality rate 2.25%

Cume fatality rate 1.66%

3,810,808 cases cumulative
: +1,098 cases today............ N

63,356 deaths cumulative
+21 deaths today

10,000 -
Dec 31 Feb 19 Apr9 May 29 Jul'18 Sep 6 Oct 26 Dec 15 Feb 3 Mar 25 May 14
25,000 - s -
Florida:
20000 | 1096.03 bp of popu!atlgn"1n’f§e§_ed 2-week fatalty rate 2.03% i
' 17.48 bp of population:fatalities.
% 422 med?asm populat:_lpn age Cume fatality rate 1.59%
it ol S L
S 15000 ~ s 21354,025 cases cumulative
§ +1,442 cases today
% E N L M | 37,534 deaths cumulative
5 10,000 - 1 T \ ‘ +59 deaths today *
<5} .
i oy WMRFEY O el R LA LI T T APy Q
T EIEA ! ‘
o %2 i 3 Al
5,000 - : W : i r
)
Dec 31 Feb 19 Apr9 May 29 Jul'18 Sep 6 Oct 26 Dec 15 Feb 3 Mar 25 May 14
14,000 - -
2-week fatality rate 2.37%
12000 1 Arizona !
o i 0
10000 1223.48 bp of populatigh infected Cume fatality rate 2.00%
@ 24.51 bp of population fatalities : L
= . LS B 890,533 cases cumulative
§ 8000 - 38.0 median popu.l_ghen age +422 cases today
2 H
© -
3 17,843 deaths cumulative
8 6,000 +0 deaths today A
3 ARSI W i\
> 4000 A B [ 1T
8 ..
2,000 [
A s MNP MM AN ) 4
Dec 31 Feb 19 Apr9 May 29 Jul18 Sep 6 Oct 26 Dec 15 Feb 3 Mar 25 May 14

Source: Johns Hopkins, TrendMacro calculations

F2.5%

F 2.0%

r 1.5%

4.5%

I 4.0%

3.5%

F 3.0%

a1el Alje1e) ase)

F 1.0%

F 0.5%

0.0%

5%

4%

3%

a1el Ayljeie) ase)

2%

1%

0%

5%

4%

3%

a1eJ Ajeie) ase)

2%

1%

0%


https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series

Patient zero. .. and then everyone else
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Impact in the largest economies
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Impact in The Anglosphere
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Impact in continental Europe
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Impact in other hot-spots
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Impact in the BRICs ex-China
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Impact in the Middle East and Africa
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Impact in Africa, continued
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