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The global scorecard

The worst ten countries
New cases New Deaths New confirmed cases
India +208,921 Inda +4,157 by continent
Brazl +73453 Brazl +2173 o
Argentina  +24,601 Lhited States ~ +621 289,308
Uhited States  +22,756 Agentina  +576
Colombia +21,181 Colombia +459
Iran +11,873 Peru  +417
Turkey +9,375 Russia +385 Europe
Nepal +8,387 Germany  +272 52,188
Russia +7,762 Mexico +265 ! uség;xs/gan
Malaysia +7,289 Wraine  +257 Afica
+395,598 +9,582 6,558
World +531,845 World +12752 g 0,0, 2,958, 2,8, 9,4, 4 . 4,2, 2, 2,
1,000,000 - s of May 25 r 8%
900,000 1 World g 167,848,201 cases cumulative r 7%
800,000 - 221.020 bp of papulation infected +531,845 cases today
” 4.59 bp of population fataliti'es_ - 6%
% 700,000 - 30.6 median p:f;pulation age Cume fatality rate 2.08% ) B
% 600,000 1 .: '..?.-_weekfatality rate 1.53% ‘\A \, - o %
% 500,000 iy o g
8 . 7-day moving average cases i &
3 400,000 - . L 3% &
& soooo0 |zt e ]
2%
200,000 - : 3,485,788 deaths cumulative 4
100,000 - : +12,752 deaths today F 1%
b S ; ; . e e G : =

Dec 31 Feb 19 Apr9 May 29 Jul18 Sep 6 Oct 26 Dec 15 Feb 3 Mar 25 May 14

Source: Johns Hopkins, TrendMacro calculations

For more information contact us:
Donald Luskin: 312 273 6766 don@trendmacro.com
Thomas Demas: 704 552 3625 tdemas@trendmacro.com

Copyright 2021 Trend Macrolytics LLC. All rights reserved. This document is not to be forwarded to individuals or organizations not
authorized by Trend Macrolytics LLC to receive it. For information purposes only; not to be deemed to be recommendations for buying
or selling specific securities or to constitute personalized investment advice. Derived from sources deemed to be reliable, but no
warranty is made as to accuracy.


https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series
mailto:don@trendmacro.com
mailto:tdemas@trendmacro.com

The US scorecard

The ten worst US states

New cases New Deaths New in hospital Cume cases Cume deaths ~ Cume in hospital Hospital use 1CUuse
TX +2528 A +8 A +72 CA 3779998 CA 62986 X 246271 R 2% M 1%
AR +1874 M +71 WA +23 TX 2946,793 NY 53181 CA 234,846 MA 8% QO 18%
CA +143 MO +43 KS +21 A 2313815 TX 51,288 A 177,500 MO 81% ME 14%
C +1403 X +39 ™X +17 NY 2097200 H 36581 NY 133317 A 81% MN 13%
LA +1043 G +38 W +10 IL 1,377,165 PA 27,043 GA 105793 MD 80% W 13%
M +973 A +37 Wy  +10 PA 11988% NI 26124 PA 8334 CT 80% MD 13%
NY  +920 PA +34 NH  +9 A 1,120,923 IL 25029 H 84875 PA 80% MO 12%
WA  +916 NI +24 NM - +9 CH 1,0985% GA 20,699 IL 79,802 Ml 80% NM 12%
PA  +812 VA +21 MS  +8 NJ 1014579 M 20,225 KY 74543 DC 78% ID 12%
IL +808 L +18 DC +6 NC 998701 CH 19,709 Ml 70,750 MN 78% GA 12%
+12,720 +405 +185 17,946,664 342,865 1,296,541
Al states  +22,756 +621 -219 Al states 33,166,418 590,941 2323393 Al states 70% 6%
Topten  56% 65% -84% Topten  54% 58% 56% Median 72% 8%
Some states not reporting
Five most improved US states
Fewer daily cases Fewer new deaths Fewer new hospitalizations Most pop immunuity growth
NC  -1,897 N 114 R -7 ME +92bp
WA -1,089 NY  -16 Ky -49 Ur +6bp
Ml -566 NE -14 NC -39 VT +39hbp
N -53%5 NC 12 VAR R +35hp
PA 4N MD -8 NY 25 MS +34bp
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Rolling out the vaccines in the US and the world

India

US overall Total Today Immunity  Full Partial
Doses distributed 371,439,175 +1.783 million us-
Doses administered 296,758,182 +0.899 million UK
Administered One dose % Pop Immune % pop \ew immune today France 14.7% 34.6%
Total population 168,802,152 51% 134,920,795  40% +0.463 million Spain. 17.7% 36.3%
Age 12 to 17 5,361,245 21% 2,036,305 8% +0.031 million Germany 142% 40.3%
Age 18 to 64 115,012,151  56% 90,951,106  45% +0.469 million ltaly 17.6% 35.9%
Age 65 and over 48,263,179  88% 41924639 77% +0.037 million Australia
1&) Israel
4% At today's dosing pace, Canada
| every American >18 immune in Japan
Moderna | pfizer State 2 O 1 d aVS Africa

42% 54%

AK
59.0%
45.3%
38.7%

Immunities distributed
as % population**

At least partial immunity
as % population

Full immunity
as % population

[77.5% ]vs 60% adult herd immunity*

by Dec 11, 2021
63.5% of population >18 immunized

14.0% previously tested positive

37.6%

As of May 25

China NA

Brazil

Global data differs from sources, timing

* Includes persons >18 fully immunized or previosuly tested positive, no overlap. Disregards untested positives, natural immunities.
** One dose of Pfizer/Moderna counts as half an immunity, one dose of J&J as a full immunity

Source: CDC, CDC, Qur World in Data, TrendMacro calculations
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US deep-dive
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Source: Johns Hopkins, Covid Act Now, TrendMacro calculations
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US deep-dive on the demographics of age, race and health

Age distribution of US cases, fatalities and case-fatalit

Under 18 L
Share of fatalities

[Disparity to pap share]
18 to 39 years

40 to 64 years

65t0 74

[

[-2.1%]

Share of cases
[Disparity ta pop share]

3.9%

7510 84 [-1.0%]

2.2%
85 and above F [+0.2%]

Racial distribution of US cases, fatalities and case-fatality rates

White 10le% -1.4%]
Black e1.2%]
Native 0.9%
Ametcan Share of cases | "0 Share of fatalities
Asian 323% [Disparity to pop share] ] 4.0% [Disparity to pop share]
-2.5%] [-1.8%]
Pacific Islander [‘0523%]
Hispanic \721%'%9? | [133%]
Other
Comorbidities
Top-ten joint causes of Covid mortalities, cumulative
COVID-19
All other conditions and causes (residual)
Influenza and pneumonia
Respiratory failure
Hypertensive diseases
Diabetes
Cardiac arrest
Ischemic heart disease
Adult respiratory distress syndrome
Renal failure
Vascular and unspecified dementia
100,000 200,000 300,000 400,000 500,000 600,000

As of May 16 0

Source: Distributions CDC, Comorbidities CDC, TrendMacro calculations

Upaates weekly on Sundays

rates Cumulative
0.0%

Case-fataiity rate
0.1%

12.6%

24.9%

Cumulative

2.8%

2.9%

179 Case-fatality rate
(Does not foot

15% Wwith national average

due to sample error)

1.7%

For over 5% of these
deaths, COVID-19 was the
only cause mentioned on
the death certificate. For
deaths with conditions or
causes in addition to
COVID-19, on average,
there were 4.0 additional
conditions or causes per
death.
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Recommended reading

PolitiFact retracts \Wuhan lab theory ‘fact-check’
Becket Adams

Washington Examiner

May 22, 2021

If You Thought Working From Home Was Messy, Here

Comes Hybrid Work
Chip Cutter

Wall Street Journal
May 25, 2021

C.D.C. Will Not Investigate Mild Infections in
Vaccinated Americans

Roni Caryn Rahin

New York Times

May 25, 2021

Meme of the day

Source: Our beloved clients, and Power Line blog "The Week in Pictures"
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The coronavirus case accelerometer... tracking the world’s infection curves

Share of infected population from first day with 100 confirmed cases, log scale
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The coronavirus mortality accelerometer ... tracking the world's fatality curves
Share of deceased population from day of first fatality
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“Exponential”? Our most reliable evidence of the rate of spread of Covid-2019

Vertical: days to double deaths Horizontal: days from first death
Flat indicates exponential spread Declining indicates supra-exponential spread Rising indicates sub-exponential spread
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Low

Requirement to Open Up America Again: 14-day “downward trajectory” in new cases
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Alt requirement to Open Up America Again: 14-day “downward trajectory” in pos tests

14-day moving average, last 14 aays Most recent value displayed e« High « Low
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From Ground Zero to the Rio Grande
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The sun-belt hot-spot states (other than Texas)
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Patient zero. .. and then everyone else
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Impact in the largest economies
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Impact in The Anglosphere
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Impact in continental Europe
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Impact in other hot-spots
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Impact in the BRICs ex-China
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Impact in the Middle East and Africa

14,000 - - 3.5%
| | 7'\
12,000 - Srae As of May 25 L 3.0%
944 .83 bp of population infected
» 5 pofpop . . 2-week fatality rate 3.27% .
%0,000 7.21-bp of population fatalities 839,389 cases curilative ,] - 2.5%
= 30.2 median population age +22 cases today ) ) ,
£8,000 - M Cume fatality rate 0.76% | 2.0%
2 6,406 deaths cumulative ' 4
§6,000 | . . . +0 deaths today ” \ml L 159
2 " 7-day moving average dases g U "
> - ‘. ; 9
4,000 | ; ' LO%
o ; RN A |1 1 FYESIIEIEEECIER 1) 1 O
2,000 - W 0.5%
Dec 31 Feb 19 Apr9 May 29 Jul 18 Sep 6 Oct 26 Dec 15 Feb 3 Mar 25 May 14
30,000 - - - 10%
|ra[§ L 9%
25,000 376.21 bp of population infected 9
S p;-. pop . » 2,855,396 cases cumulative 8%
2 9.@3 :bp o?pg_‘)pulatmn fatalities +11,873 cases today -
§ 20,000 A 30.3 median‘population age .
° P T 6% @
@© —
£ 15,000 - 5% &
8 g
g 9% 3
= (]
> 10,000 -
= 3%
o
2%
5,000 -
79,056 deaths cumulative 1%
+208 deaths today
Lt 7 T ¥ T T T T T —2 0%
Dec 31 Feb 19 Apr9 May 29 Jul'18 Sep 6 Oct 26 Dec 15 Feb 3 Mar 25 May 14
40,000 - r 5%
35,000 Africa (52 nations) L 1%
: % . i 0
36.68 bp of population infected [l 2-week fatality rate 2.96% o
HI i e
< 30,000 1 0.97 bp of population fatalities .
5 19.7 median population age. 5,051,511 cases cumulative [ | Cumefatality rate 2.65% . 59,
< 25,000 - : +6,558 cases today IH oo J
s N A/ - 3% 2
£ 20,000 - ; o n 5
g I} P 2% 3
& 15,000 - VTR &
= _ . N /\ L 2%
= 10,000 - UU"'VVAMA »
¥ (]
134,093 deaths cumulative V' )
5,000 - +281 deaths today F 1%
it - : IA_ - - W e - P O%
Dec 31 Feb 19 Apr9 May 29 Jul'18 Sep 6 Oct 26 Dec 15 Feb 3 Mar 25 May 14

Source: Johns Hopkins, TrendMacro calculations

20

a1p1 finpipi acpn


https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series

Impact in Africa, continued
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