Trend Macro

Trend Macrolytics, LLC

Donald Luskin, Chief Investment Officer
Thomas Demas, Managing Director
Michael Warren, Energy Strategist

Data Insights: High-Frequency Post-Virus US Recovery Monitor

Thursday, January 7, 2021

The US high-frequency macro data dashboard
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High-frequency view of the US labor market: weekly unemployment claims (millions)
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State by state unemployment insurance ¢
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State by state unemployment insurance ¢
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Assessing the costs of the “winter wave”
Covid-2019 fatalities and cases vs social distancing measured by cell-phone data
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Make America eat again:

YOY change in seated diners in restaurants Feb 18 to present Positive

W '\\_/‘M’:’::E AK no data AZ -39.29

AR no data M W CT-54.9% DE -60.3f6

WWW/@J HI -65.7% ID no data

M IN-44.7 IA no data KS -45.6% KY-57.0
Ww W
LW ME -77.5% MD -72.6% MA -76.9%

W M

W MS no data WE MT no data NE -59.8%

UW,MWW NH -71.59 NJ -42.89 NM -80.4% NY -84.3%
LLWM M

P\M ND no data OR -89.1%

OH -52.2f6

OK -34.8%

PA-67.7%

RI-27.0%

SC-35.8%

SD no data

TN -51.59

TX-42.5

B

UT-35.4%

VT no data

VA -38.3%

| ebnd

WA -89.1%

sl 5y

WV no data

WY no data

WI-62.89

As of Jan 5

Open Table


https://www.opentable.com/state-of-industry

Make America move again: Mobility from Feb 5 vs Jan 3 — Feb 6 baseline  Positive
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Make America move again: Mobility from Feb 5 vs Jan 3 — Feb 6 baseline  Positive
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Source: Google Mobility Reports, TrendMacro calculations
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Make America move again: Mobility from Feb 5 vs Jan 3 — Feb 6 baseline  Positive
Retail/rec  Grocery/pharm — FParks Transit stations Workplaces — Residential
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Make America move again: Mobility from Feb 5 vs Jan 3 — Feb 6 baseline
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Source: Google Mobility Reports, TrendMacro calculations
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