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The global scorecard

The worst ten countries
New cases New Deaths ] New confirmed cases
United States  +221,444 United States  +3255 by continent
Brazl +56,773 Brazl +1,074
United Kingdom  +56,029 UnitedKingdom ~ +965 .
Russa +27,329 Mexu.:o +910 US/Can/Mex
ltaly +23477 Ruissa +579 240,746
Fance +20,042 Cermany  +561
Germany  +19,367 ltly  +555
Spin +18047 Rland  +5%5 o
South Africa +18,000 SouthAfrica  +436 '
. ; Afi
Cechia  +17,089 Qlombia  +304 | 31397
+477 547 +9174
World +710.295 Wold +1204 G 2 5 6 2 & 9 o o
op op VY 0 v 0 v 0 v 0, R, 9,
800,000 1 As of Dec 31 o
700,000 World 83,171,387 cases cumulative %
109.519 bp of population infgeted +710,295 cases today _
, 600,000 2.382 bp of population fatalities : T 6%
§ 500000 | 30.6 median population age Cume fatality rate 2.18% o
(S “2-week fatality rate 1.79% @
@ L 4% =
% 400'000 1 7-day moving average cases ,\'11' o %
S 1 R LN it =
€ 300,000 - d] L 3% &
= L= s NAAANAAR VYT e
- o /A LU 7 L AL 9
200,000 - [ 2%
o 1,809,158 deaths cumulative L 1o
100,000 1 : +12,944 deaths today e
I SR—" 0%

Dec 31 Jan21 Feb 11 Mar3 Mar24 Apr14 May5 May26 Jun16 Jul 7 Jul28 Aug18 Sep8 Sep29 Oct20 Nov 10 Dec1 Dec 22

Johns Hopkins, Covid Tracking Project

For more information contact us:
Donald Luskin: 312 273 6766 don@trendmacro.com
Thomas Demas: 704 552 3625 tdemas@trendmacro.com

Copyright 2021 Trend Macrolytics LLC. All rights reserved. This document is not to be forwarded to individuals or organizations not
authorized by Trend Macrolytics LLC to receive it. For information purposes only; not to be deemed to be recommendations for buying
or selling specific securities or to constitute personalized investment advice. Derived from sources deemed to be reliable, but no
warranty is made as to accuracy.


https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series
https://covidtracking.com/
mailto:don@trendmacro.com
mailto:tdemas@trendmacro.com

The US scorecard
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US deep-dive
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US deep-dive on the demographics of age, race and health
Age distribution of US cases, fatalities and case-fatality rates ~ cumuaiie
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Top-ten joint causes of Covid mortalities, cumulative

COVID-19

Al other conditions and causes (residual)
Influenza and pneumonia

Respiratory failure

Hypertensive diseases

Diabetes

Adult respiratory distress syndrome
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Cardiac arrest
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Sepsis
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Source: Distributions CDC, Comorbidities CDC, TrendMacro calculations

0.0% .
Case-fatality rate

0.1%

fl osx
e

11.3%

21.7%

3.3%

3.2%

154 Case-fatality rate
(Does not foot
1.6% With national average

due to sample error)

1.8%

For 6% of the deaths,
COVID-19 was the only
cause mentioned. For
deaths with conditions or
causes in addition to
COVID-19, on average,
there were 2.9 additional
conditions or causes per
death.


https://covid.cdc.gov/covid-data-tracker/#demographics
https://www.cdc.gov/nchs/nvss/vsrr/covid_weekly/index.htm

Recommended reading
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The coronavirus case accelerometer... tracking the world’s infection curves

Share of infected population from first day with 100 confirmed cases, log scale
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The coronavirus mortality accelerometer ... tracking the world's fatality curves
Share of deceased population from day of first fatality
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“Exponential”? Our most reliable evidence of the rate of spread of Covid-2019
Vertical: days to double deaths Horizontal: days from first death
Flat indicates exponential spread Declining indicates supra-exponential spread Rising indicates sub-exponential spread
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Requirement to Open Up America Again: 14-day “downward trajectory” in new cases

l

2,001

14-day moving average, last 14 aays Most recent value displayed e High « Low
Downward trajectory = Five best ~ Upward trajectory = Five worst
MN—\« Aﬁs/\ AR 2,185
U\~ /
M C% K Cy\ qu
/ A
W\\M Fiy Giig/\/ HV\\/_/ |
D119 ~ M\ I\n4,593 KS 1,873 / 753
MA 5,009 2,334 ME:”J_\/ 117

f

%

248

,145

-

o K
~ e
PR 824 462

{2}

2,499

}
?

SEEN

|

w

= &l £
2 = S S
L ¢

Covid Tracking Project

LEAD BEN

39 of 52 states & territories
in two-week downtrends

As of Dec 31



https://assets.bwbx.io/documents/users/iqjWHBFdfxIU/rYDX4WWYX9Qg/v0
https://covidtracking.com/

Alt requirement to Open Up America Again: 14-day “downward trajectory” in pos tests
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Reality-checking the models: actuals versus [HME predictions

New daily fatalities

Actual versus first, highest, lowest and latest model mean predictions
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From Ground Zero to the Rio Grande

18,000 - r 7.0%
16,000 - NeW York ....................................... As of Dec 31 I 6.0%
79boof ponulation infected < el '
14,000 - 500.73 bp of popu a. onin e.c. Ed_-' 974,214 cases cumulative "=+
15.37 bp of population fatalities +16,802 cases today ’ L 5.0%
%) ] . . -
s 12,000 38.2 median population age  : ;
S { F4.0%
© 10,000 - 0%
5 Cume fatality rate 3.08%
2 8,000 ¢ 3.0%
8 2-week fatality rate 1.29%
z 6,000 - 7-day moving average cases 2.0%
2 1000 30,040 deaths cumulative o
8 7 +135 deaths today L S
2,000 - ¢ Yope: [
Dec31 Jan21 Feb 11 Mar3 Mar24 Apr14 May5 May26 Jun16 Jul7 Jul28 Aug18 Sep8 Sep29 Oct20 Nov10 Dec1 Dec 22
300,000 - - - 6.0%
\ 18,740,816 cases cumulative
US EX-NGWQ(OTI( : +220,415 cases today
250,000 - 611.91 bp of popufation infected - - 5.0%
9.91 bp of population fatalities
2 200,000 - 38.1 median population age 4.0%
g i Cume fatality rate 1.64%
©
© ‘e
& 150,000 - ""2:week fatality rate 1.29% L 3.0%
g |
2 e
= 306,739 deaths cumulative )
E 100,000 1 +3,120 deaths today [ 20%
E
50,000 - r 1.0%
T T T : T f T T T T T T T T f f ~2 0.0%
Dec31 Jan21 Feb11 Mar3 Mar24 Apr14 May5 May26 Jun16 Jul7 Jul28 Aug18 Sep8 Sep29 Oct20 Nov10 Dec1 Dec 22
35,000 ~ r 4.0%
1,756,172 cases cumulative
30,000 - Texas +18,725 cases today L 3.5%
605.66 bp of population infected , L 3.0%
25,000 - T P RTIrT— Cume fatality rate 1.56%
@ 9.34 bp of population fatalities :
= ) B . o
33.9 median populationage - 2-week fatality rate 1.35% |‘ 2.5%
S 20,000 | POPUETIRE . '
s T 1 2.0%
2 15,000 - 27,437 deaths cumulative e fl )
s +349 deaths today M | |
& W EF y
> 10,000 -
T 1.0%
(=)
5,000 - F 0.5%
0.0%

Dec31 Jan21 Feb11 Mar3 Mar24 Apr14 May5 May26 Jun16 Jul7 Jul28 Aug18 Sep8 Sep29 Oct20 Nov10 Dec1 Dec 22

Source: Covid Tracking Project,, TrendMacro calculations

a1el Ajere) ase)

a1el A|eiey asen

a1el A|eiey asen


https://covidtracking.com/

The sun-belt hot-spot states (other than Texas)
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Patient zero. .. and then everyone else
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Impact in the largest economies
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Impact in The Anglosphere

60,000 - r 18%
. . [
United Kingdom As of Dec 31 , - 16%
50,000 - s e 2,496,231 cases cumulative
. 374.54 bp of population |nfecteq_- ---------------------- +56,029 cases today - 14%
= 10.90 bp of population fatalites e ;
S 40,000 - , . : e, L 12%
= 40.5 median population age .
§ : Cume fatality ra_t'(.e'2.956 L 10%
& 30,000 2-week fatality rate 2.71%
8 F 8%
=
2
<£20,000 - L 6%
‘© 7-day moving X
e average cases 73,622 deaths cumulative o
h
10,000 - +965 deaths today g
F 2%
Dec31 Jan21 Feb 11 Mar3 Mar24 Apr14 May5 May26 Jun16 Jul7 Jul28 Aug18 Sep8 Sep29 Oct20 Nov10 Dec1 Dec22
9,000 - 9.0%
8,000 Camada e l 8.0%
154.22 bp of population infected el 584,409 cases cumulative I | o
7,000 1 . o “47,143 cases today 7.0%
2 4.09 bp of population fatalities J
© . . | 0
g 6000 40.8 median popuiation age Cume fatality rate 2.67% .. o0
© D
& 5,000 L 5.0%
8 2-week fatality rate 1.82%
8 4,000 E 4.0%
=
2
= 3,000 1 L 3.0%
= 15,632 deaths cumulative g
2,000 - +134 deaths today ul= £ 2.0%
1,000 - t 1.0%
———tt AV
Dec31 Jan21 Feb11 Mar3 Mar24 Apr14 May5 May26 Jun16 Jul7 Jul28 Aug18 Sep8 Sep29 Oct20 Nov10 Dec1 Dec22
800 ~ r 4.5%
700 - Australia . Cume fatality rate 3.20% - 4.0%
10.27 bp of population infected
600 s .. F 3.5%
g 1 0.33bp of pogi‘: _:t|0n fatalities e 3
8 500 | 37.9 median @?p@lation age - 3.0%
2 I - i 9
5 H 2-week fatality rate 0.69% L 959
“g’ 400 -
S ! F 2.0%
3 300 i 28,425 cases cumulative ’
c 1 It
= +20 cases today L 159
3 : Tt
200 A B i 909 deaths cumulative L 1.0%
3 +0 deaths today y
100 | § taleet A I Ol5%
I | A M 7‘ . M, ”!- 0.0%

Dec31 Jan21 Feb11 Mar3 Mar24 Apr14 May5 May26 Jun16 Jul7 Jul28 Aug18 Sep8 Sep29 Oct20 Nov10 Dec1 Dec22

Source: Johns Hopkins, TrendMacro calculations

a1el Aljeiey ase)

a1el Ajeie) ase)

a1el Aljele) ase)


https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series

Impact in continental Europe
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Impact in other hot-spots
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Impact in the BRICs ex-China
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Impact in the Middle East and Africa
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