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The global scorecard

The worst ten countries
New cases New Deaths | New confirmed cases
United States  +178,191 United Sates  +1,485 by continent
United Kingdom  +33517 Gamany  +710 - US)/Can/Mex
Russia +28917 Bragal  +527 191,138
Brazl +25,019 Rissa  +481 Europe
Spain - +22,013 ltaly — +415 189,639
Inda +19,556 Mexico  +3%
Asia
Germany  +19.256 Fance +3%4 74302
Tukey +19,103 Spain +34
Netherlands  +11,218 Inda +301
Italy +10,869 Tukey +254 )  Afiica
% 69 TS I 18,422
World +528827 Wold 49180 ., 5 5 2 5 & o o o 2 o
N e N N 2
Tpten 0% T %, % % B B o B %, %
800,000 - As of Dec 21 r 8%
700,000 World . L 7%
101.600 bp of population infected 17,157,514 cases cumulative
i P ofpop R +528,827 cases today
,» 000,000 1 2.231-bp of population fatalifies - 6%
§ 30.6 median population age
i a I~
; 500,000 : Cume fatality rate 2.20% o 5)?
b 2
£ 400,000 1 : : - A% &
; ..... Tdaymoving average cases e %
z ST TR e ) Q
< 300,000 - 3% &
>
8 )
200,000 - T 2%
2-week fatality rate 1.89%
100,000 - 1,694,200 deaths cumulative L 19
/ +9,180 deaths today
S 0%

Dec31 Jan21 Feb11 Mar3 Mar24 Apr14 May5 May26 Jun16 Jul7 Jul28 Aug18 Sep8 Sep29 0Oct20 Nov10 Dec1

Johns Hopkins, Covid Tracking Project

For more information contact us:
Donald Luskin: 312 273 6766 don@trendmacro.com
Thomas Demas: 704 552 3625 tdemas@trendmacro.com

Copyright 2020 Trend Macrolytics LLC. All rights reserved. This document is not to be forwarded to individuals or organizations not
authorized by Trend Macrolytics LLC to receive it. For information purposes only; not to be deemed to be recommendations for buying
or selling specific securities or to constitute personalized investment advice. Derived from sources deemed to be reliable, but no
warranty is made as to accuracy.


https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series
https://covidtracking.com/
mailto:don@trendmacro.com
mailto:tdemas@trendmacro.com

The US scorecard

The ten worst US states

New cases New Deaths New in hospital Cume cases Cume deaths ~ Cume in hospital Hospital use 1CUuse
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Five most improved US states

Fewer daily cases
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US deep-dive
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US deep-dive on the demographics of age, race and health

Age distribution of US cases, fatalities and case-fatalit

Under 18
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[Disparity to pap share]

18 to 39 years

40 to 64 years
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4.1%

508l . [-0.7%]
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85 and above F (+0.6%]

Racial distribution of US cases, fatalities and case-fatality rates
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0/
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Comorbidites
Top-ten joint causes of Covid mortalities, cumulative
CovID-19
All other conditions and causes (residual)
Influenza and pneumonia
Respiratory failure
Hypertensive diseases
Diabetes
Adult respiratory distress syndrome
Cardiac arrest
Ischemic heart disease
Vascular and unspecified dementia
Sepsis
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Source: Distributions CDC, Comorbidities CDC, TrendMacro calculations
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For 6% of the deaths,
COVID-19 was the only
cause mentioned. For
deaths with conditions
or causes in addition to
COVID-19, on average,
there were 2.9
additional conditions or
causes per death.
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Recommended reading

BioNTech's co-founder says there is no evidence its

The Economic Effects of Pandemic Unemployment

vaccine would not work on the new virus variant.
New York Times
December 22, 2020

A Pandemic of Misinformation
Scott Atlas

Wall Street Journal

December 21, 2020

Programs: An Update

Casey B. Mulligan

Committee to Unleash Prosperity
November 2020

Horowitz: Comprehensive analysis of 50 states
shows greater spread with mask mandates
Daniel Horowitz

The Blaze

December 21, 2020

Meme of day

AND JUST LIKE THAT;THE ANTI-GMO

A41] lE*STMITElI INJECTINGTHEMSELVES
WITH GENETIGM[Y MODIFIED'VACGINES

Source: Our beloved clients, and Power Line blog "The Week in Pictures”
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The coronavirus case accelerometer... tracking the world’s infection curves
Share of infected population from first day with 100 confirmed cases, log scale
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The coronavirus mortality accelerometer ... tracking the world's fatality curves
Share of deceased population from day of first fatality
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“Exponential”? Our most reliable evidence of the rate of spread of Covid-2019
Vertical: days to double deaths Horizontal: days from first death
Flat indicates exponential spread Declining indicates supra-exponential spread Rising indicates sub-exponential spread
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Requirement to Open Up America Again: 14-day “downward trajectory” in new cases

14-day moving average, last 14 aays Most recent value displayed e High « Low
Downward trajectory = Five best ~ Upward trajectory = Five worst
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Alt requirement to Open Up America Again: 14-day “downward trajectory” in pos tests
14-day moving average, last 14 aays Most recent value displayed e« High « Low
Downward trajectory = Five best ~ Upward trajectory = Five worst
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Reality-checking the models: actuals versus [HME predictions

New daily fatalities
Actual versus first, highest, lowest and latest model mean predictions

As of Dec 21
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From Ground Zero to the Rio Grande
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The sun-belt hot-spot states (other than Texas)
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Impact in the largest economies

3,500 - r 6.0%
3,000 - Japan I As of Dec 21 o
16.27 bp of population infected )
@ 0.23 bo of lation fataliti 201,074 cases cumulative
§ 2,500 : p o. popu aJOI:] atalities +1,804 cases today Lo
S 47.3 median population age o
c 3 o A »
® 2,000 S 2-week fatality rate 1.79% =
% 2,833 deaths cumulative } [ 30% e
£ 1,500 +49 deaths today ”\ 3
@ 2N =
= V F2.0% ©
g 1,000 7-day moving average cases r
500 | L 1.0%
T T T o T Y e T f f T 0 T T 0.0%
Dec 31 Jan21 Feb 11 Mar3 Mar24 Apr14 May5 May26 Jun16 Jul7 Jul28 Aug18 Sep8 Sep29 0Oct20 Nov 10 Dec 1
40,000 - r 5.0%
Germany T L 45%
35,000 - .
184.80 bp of population infected.” Z-week fata“ty‘at-?,?‘;o“’ L 409
,,30,000 - 318 bp of population fatalities:” I .
§25,000 4 45.9 median population age 1,534,218 cases cumulative frd 0 S
2 +19,256 cases today hl I 30% gz
£20,000 - LI 05% &
© 4-b) | =
; Cume fatality rate 1.77% M 20% 3
215,000 0% 2
= .
= ) F 1.5%
©10.000 - 27,110 deaths cumulative
' +710 deaths today L 10%
5,000 - r 0.5%
. . b ; / ; phenna, = . : : . . = 0.0%
Dec31 Jan21 Feb 11 Mar3 Mar24 Apr14 May5 May26 Jun16 Jul7 Jul28 Aug18 Sep8 Sep29 Oct20 Nov 10 Dec1
120,000 - 20%
France i 18%
100,000 1 378.39 bp of population infected ) 16%
2 9.05 bp of population fa?ali;ies.”_. """"""""""" “2:week fatality rate 3.76% 14%
& 80,000 1 41.2 median population age:. .- &
. : e o, @
§ . : Cume fatality rate 2.41% . 12% =
£ 60,000 | 10% &
; - 2,535,716 cases cumulative 3
Z . 8% @
2 +5,960 cases today
> 40,000 -
8 6%
61,019 deaths cumulative .
20,000 : +354 cases today e
Y 2%
A 0%

Dec 31 Jan21 Feb 11

Source: Johns Hopkins, TrendMacro calculations

Mar3 Mar24 Apr14 May5 May26 Jun16 Jul7 Jul28 Aug18 Sep8 Sep29 0ct20 Nov 10 Dec 1


https://github.com/CSSEGISandData/COVID-19/tree/master/csse_covid_19_data/csse_covid_19_time_series

Impact in The Anglosphere
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Impact in continental Europe
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Impact in other hot-spots
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Impact in the BRICs ex-China
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Impact in the Middle East and Africa
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