Trend Macrolytics, LLC
\ Donald Luskin, Chief Investment Officer
' . - Thomas Demas, Managing Director
Tl"[tf 1111 Michael Warren, Energy Strategist

Data Insights: Unconventional Consumer Price Indices
Friday, September 11, 2020

Today’s unconventional CPI data: what you need to know

12-mo YOY 3-moann 1-mo ann 12/3/1-mo 12-mo YQY history
Allitems +1.3%  +63%  +4.5% B ‘/\/
Core HMI%  451%  +AT% - N w\/
All tems NSA +13%  +56%  +3.9% i ] /\/
Core NSA MT% 5% +48% BEE
PCE deflator Jul +1.0%  +38%  +3.9% - i \’_/\_/
Core PCE deflator Jul HM3%  +34%  +4.3% mB /\/\_/
Trimmed mean PCE Jul +1.8% +1.8% +1.9% — i /\’\/_\/\
Median CP! $27%  +29%  +35% —_— i \’\/\/
Trimmed mean CPI +25%  +36%  +4.0% B i /\/'\/_/
Sticky CP! ¥24%  +42%  +2.7% i _ NX/-
Sticky core CP! 23% 1% +25% - /_v_\f
Flexible CP!I 04%  +149%  +11.2% - - N ‘/\_/
Flexible core CP! 09%  +137%  +20.3% B | i \’\/
Underlying, prices Jul +2.0% /\/
Underlying, all Jul +1.1% \J

YOY change  3-mo 1-mo 12/3/1-mo 12-mo YOY history
ISM Manu prices paid +14 +19 +6 ] - /\_/
ISM Services prices paid +6 +9 +7 - — \/\/—/\/
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