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High-frequency view of the US labor market: weekly unemployment claims (millions)
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State by state unemployment insurance claims (thousands)

Initial Continuing  Implied UE rate Initial Continuing  Implied UE rate
AL7.12 45.28 15.3% AK 13.85 157.23 9.3%

5
;

AZ8.91 108.97 T 9.7% AR 22.76 201.95 1.3%

B
;
1

CA 243.34 3038.86 16.2% JC0 10.21 243.13

©
(-3

%

Cr11.91 271.45 16.3%

—
[=]
m
N
=
[

53.14 1%

:

DC 3.00 11.27 12.4%

—
]
fes]
o
o
w
=3

890.13 11.3%

GA 130.77 678.19 15.9%

-
=
o
@
o

119.03 20.2%

1D 9.52 154.75 10.3% 36.52 6.5%

IN 44.64 709.24 12.5% IIA 24.95 216.04 1.3%

KS 8.86 94.82 6.7% 180.82 10.4%

LA 23.24 297.82 16.1%

—
=
m
w
=3
=
o

AT

571.19 16.1%

MD 22.90 245.21

©w

BRSERRERRANEN

1%

—
=
>
N
©
-

65.51 13.0%

JHEERL

MI 19.55 706.96 17.6% JMN 25.55 391.18 13.9%

S

MS 17.31 215.92 8.5% |mo0 18.01 155.35 13.4%

-
.

MT 3.01 42.89 10.2%

_
= =

N = m
w

o b

N [3,]

&

517.88 12.2%

NV 2.30 33.77 1.2% 56.05 6.3%

A A

SN
SN

LA




State by state unemployment insurance claims (thousands)

Initial Continuing  Implied UE rate Initial Continuing  Implied UE rate
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Assessing the risk of a “second wave” after opening up the US economy
New Covid-2019 fatalities and cases versus change in mobility as measured by cell-phone data
Ideal: low or negative correlation between cases/fatalities and relaxation of social distancing
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Make America eat again:

YOY change in seated diners in restaurants Feb 18 to present Positive
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Make America move again: Mobility from Feb 5 vs Jan 3 —Feb 6 baseline  Positive

Retail/rec  Grocery/pharm  FParks Transit stations Workplaces — Time at home
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Source: Google Mobility Reports, TrendMacro calculations



https://www.google.com/covid19/mobility/

Positive

Make America move again: Mobility from Feb 5 vs Jan 3 — Feb 6 baseline
y
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Source: Google Mobility Reports, TrendMacro calculations
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Positive

Make America move again: Mobility from Feb 5 vs Jan 3 —Feb 6 baseline
Retail/rec  Grocery/pharm  FParks Transit stations Workplaces — Residential
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Make America move again: Mobility from Feb 5 vs Jan 3 —Feb 6 baseline  Positive
Retail/rec  Grocery/pharm  FParks Transit stations Workplaces — Residential
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