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High-frequency view of the US labor market: weekly unemployment claims (millions)
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State by state unemployment insurance claims (thousands)
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State by state unemployment insurance claims (thousands)

Initial Continuing  Implied UE rate Initial Continuing  Implied UE rate
NJ 6.06 102.03 15.5% Inm 22.62 13.6%

NY 5.91 107.40 13.2% INC 13.20
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Assessing the risk of a “second wave” after opening up the US economy
New Covid-2019 fatalities and cases versus change in mobility as measured by cell-phone data
Ideal: low or negative correlation between cases/fatalities and relaxation of social distancing
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Fatalities as share of population, from peak lockdown
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Make America eat again:

YOY change in seated diners in restaurants Feb 18 to present Positive
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Make America move again: Mobility from Feb 5 vs Jan 3 —Feb 6 baseline  Positive
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Google Mobility Reports



https://www.google.com/covid19/mobility/

Make America move again: Mobility from Feb 5 vs Jan 3 —Feb 6 baseline  Positive
Retail/rec  Grocery/pharm  FParks Transit stations Workplaces — Residential
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Make America move again: Mobility from Feb 5 vs Jan 3 —Feb 6 baseline  Po

sitive

Retail/rec  Grocery/pharm  FParks Transit stations Workplaces — Residential
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Make America move again: Mobility from Feb 5 vs Jan 3 —Feb 6 baseline  Positive

Retail/rec  Grocery/pharm  FParks Transit stations Workplaces — Residential
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