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Equity risk premium: forward earnings yield minus bond yield, July 2007 to current
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EPS: forward consensus, bottom-up, July 2007 to current
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P/E ratio: forward consensus, bottom-up, July 2007 to current
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Benchmark bond yields, July 2007 to current
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Daily S&P 500 equity risk premium
Crisis-era mean --- Pre-crisis mean  Recession
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S&P 500 factor-sensitivity surface
Change from current market cap if reversion to post-Q3'02 mean equity risk premium

— Increase in 30-year Treasury yield — Change in consensus forward earnings
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