Trend Macrolytics, LLC

b Donald Luskin, Chief Investment Officer
p Thomas Demas, Managing Director
Michael W E Strategist
Trend Fne ichael Warren, Energy Strategis

Data Insights: Qil

Tuesday, October 13, 2015

The light tight oil revolution -- and the rollover
Major US shale plays, millions of barrels/day
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Inside the rollover: depleting legacy, diminishing new production
Major US shale plays, millions of barrels/day
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Doing a lot more... New-well oil production per rig, major US shale plays, mil barrels/day
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Source: DOE EIA Drilling Productivity Report, TrendMacro calculations

..with a lot less  Rig count, total oil and major US shale plays
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US crude oil production -- deep history, and the modern transformation of sources
Millions of barrels/day ~ Recession
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OPEC: what it's producing, what's left to produce Millions of barrels/day
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OPEC's battle for market share Millions of barrels/day
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The world of oil consumption Millions of barrels/day Recession
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US petroleum imports and exports  Millions of barrels/day
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Source: DOE Weekly Petroleum Status Report, TrendMacro calculations



The rubber meets the road: US gasoline spending as share of GDP

5%

4%

3%

2%

1%

Recession

[0.8%
Dec 2008, 1.8% | pec 2008, 1.2%

0%
73

Imported

85

75 77 79 81 83

8 8 91 93 95 97 99 01 03 05 07 09 11 13 15

Source: BEA, DOE EIA, TrendMacro calculations

US gasoline: paying a lot, using a lot
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